
       
  

COVID-19 Support: 05.05.20 

The Self-employment Income Support Scheme (SEISS) will support self-employed individuals (including 
members of partnerships) who have been adversely affected by coronavirus (COVID-19). 

This scheme will allow you to claim a taxable grant worth 80% of your trading profits up to a maximum of 
£2,500 per month for a 3 month period.  

Eligibility  Self-employed individuals or members of a partnership can apply if: 

 you have submitted your Income Tax Self-Assessment tax return for the tax year 2018-19 
on or before 23rd April 2020 

 you traded in the tax year 2019-20 

 you intend to continue to trade in the tax year 2020 to 2021 

 you carry on a trade which has been adversely affected by coronavirus 

Your business could be adversely affected by coronavirus if, for example: 

 you are unable to work because you: 

 are shielding 

 are self-isolating 

 are on sick leave because of coronavirus 

 have caring responsibilities because of coronavirus 

 you’ve had to scale down or temporarily stop trading because: 

 your supply chain has been interrupted 

 you have fewer or no customers or clients 

 your staff are unable to come in to work 

 

You should not claim the grant if you’re above the state aid limits or operating a trade 
through a trust. 

 

To be eligible for the SEISS an individual’s trading profits must be no more than £50,000 
and more than half of their total income for 2018 to 2019. If you are not eligible based on 
the 2018 to 2019 Self-Assessment tax return, HMRC will then look at the tax years 2016 
to 2017, 2017 to 2018, and 2018 to 2019. 

 

Total Income is defined as all of the following: 
o income from earnings 

o trading profits 

o property income 

o dividends 

o savings income 

o pension income 

o miscellaneous income (including social security income) 

If you started trading between 2016-19, HMRC will only use those years for which you 
filed a Self-Assessment tax return. 

 

Checking 
your 
eligibility  

You can check if you are eligible by using HMRC’s online tool : click here 

 

If you are eligible, HMRC will tell you the date you will be able to make a claim from and 
ask you to add your contact details. HMRC will use these to remind you when the online 
service will be available. 

If you are not eligible, you can ask HMRC to review this after you have used the online 
tool. If you want to do this at a later time, you will be able to use the online tool more 
than once. 

https://www.gov.uk/government/publications/guidance-on-shielding-and-protecting-extremely-vulnerable-persons-from-covid-19/guidance-on-shielding-and-protecting-extremely-vulnerable-persons-from-covid-19#what-is-shielding
https://www.gov.uk/guidance/how-different-circumstances-affect-the-self-employment-income-support-scheme#stateaid
https://www.tax.service.gov.uk/self-employment-support/enter-unique-taxpayer-reference
https://www.tax.service.gov.uk/self-employment-support
https://www.tax.service.gov.uk/self-employment-support
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Other 
circumstanc
es affects 
your 
eligibility 

HMRC has provided guidance on how different circumstances may affect your eligibility, 
including for the following: 

 if your return is late, amended or under enquiry 

 if you are a member of a partnership 

 if you are on or took parental leave 

 if you have loans covered by the loan charge 

 if you claim averaging relief 

 if you are non-resident or chose the remittance basis 

 if you are above the state aid limits 

The guidance is available : here 
 

How much 
can you 
claim? 

HMRC will pay a taxable grant which will be 80% of the average trading profits from the 
tax years (where applicable): 

 2016 to 2017 

 2017 to 2018 

 2018 to 2019 

To work out the average HMRC will add together the total trading profit for the 3 tax 
years (where applicable) then divide by 3 (where applicable), and use this to calculate a 
monthly amount. It will be up to a maximum of £2,500 per month for 3 months. 
 

How will HMRC determine trading profits: 

 HMRC will use the figures on your self-assessment tax returns to determine total trading 
income (turnover), and then deduct any allowable business expenses and capital expenditure. 

 Allowable expenses includes: office costs, travel costs, clothing expenses, staff costs, things 
bought and sold on, financial costs, costs of business premises, advertising or marketing, 
training courses. It will also include: any business expenses deducted through the trading 
allowance, capital allowances, qualifying care relief and flat rate expenses. 

 HMRC will not deduct the following from trading profits: 

o any losses carried forward from previous years; and  

o personal allowance. 

If you have traded for more than one year, HMRC will add together all profits and losses 
for all tax years they have had continuous trade to determine your average trading 
profits. 

If you have not submitted a Self-Assessment tax returns for all 3 years, HMRC will work 
out the individuals average trading profit based on continuous periods of self-
employment, which will be either: 

 the tax years 2017 to 2018 and 2018 to 2019 

 the tax year 2018 to 2019 only, even if your self-employed in the tax year 2016 to 2017 
 

If you have more than one trade in the same tax year, HMRC will add together all profits 
and losses for all these trades to work out your trading profit. 

 

Reporting 
the grant 

You will need to report the grant: 

 on your Self-Assessment tax return 

 as self-employed income for any Universal Credit claims 

 as self-employed income and that you are working 16 hours a week for any tax credits 
claims 

 

https://www.gov.uk/guidance/how-different-circumstances-affect-the-self-employment-income-support-scheme
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How to 
claim 

The online service will be available from 13th May 2020. If you are eligible, HMRC will tell 
you the date you can make your claim from.  

You will only need your: 

o Self-Assessment UTR  

o National Insurance number   

o Government Gateway user ID and password  

o bank account number and sort code  

You will have to confirm to HMRC that your business has been adversely affected by 
coronavirus. If you claim the grant HMRC will treat this as confirmation you are below the 
state aid limits. 

HMRC will check claims and take appropriate action to withhold or recover payments 
found to be dishonest or inaccurate. 

 

After 
submitting a 
claim 

Once you have submitted your claim, you will be told straight away if your grant is 
approved. HMRC will pay the grant into your bank account within 6 working days. 

 

The grant for the three months period will be paid directly into your bank account, in one 
instalment. 

 

Link Claim a grant through the coronavirus SIESS 

How HMRC works out total income and trading profits for the SEISS 

How different circumstances affect the SEISS 

 

 

https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme
https://www.gov.uk/guidance/how-hmrc-works-out-total-income-and-trading-profits-for-the-self-employment-income-support-scheme
https://www.gov.uk/guidance/how-different-circumstances-affect-the-self-employment-income-support-scheme
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ASM is geared to continue operating at full capacity at present and are therefore available to assist your 
needs. We will continue to monitor the ongoing situation to provide our clients with the information we 
consider will support them and may benefit them at this time. 
 
However, if you have any specific queries that you need assistance with, please do not hesitate to contact our 
offices and you will be directed to the appropriate person for help. 

 
Contact Details 

 

 

ASM - Magherafelt 
Grainne Quinn  
 

T 028 7930 1777 
E grainne.quinn@asmmagherafelt.com 

Skype : grainne.quinn_1 

 

ASM - Newry 
Ian Finnegan 
 
T 028 3026 9933 
E ian.finnegan@asmnewry.com 

 

 

ASM- Belfast 
Caroline Keenan  
 
T 07712 188773 
E: caroline.keenan@asmbelfast.com 

 

 

ASM - Dundalk 
Michael P O’Hare 
 
T +00 (353) 42 93 31637 
E michael.p.ohare@asmdundalk.com 
 

 

ASM - Dungannon 
Alistair Cooke 
 
T 07970 377543 
E alistair.cooke@asmdungannon.com 

 

 
The information contained herein is for guidance purposes and is not intended to address the circumstances of any 
particular individual or entity. Although we endeavour to provide accurate and timely information, the current situation is 
continually evolving and therefore may not be accurate at a future date. No one should act on such information without 
appropriate professional advice specifically in relation to the particular situation  
If you’ve received this communication directly from ASM, it is because we hold your name or business details for the 
purpose of keeping you informed on a range of business issues and the services we provide. If you would prefer not to 
receive any further updates from us please unsubscribe by contacting: asm@asmagherafelt.com 
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